Island offer in writing

The County Commission
will vate Tuesday on a
proposed conirac: from
the Conservation Fund,
wnich is handiing
nagotiations aver the
Lost Tree slands.

By Henry A. Stephens

aaff wates

The Indian River Count
Commission on Tuesday wi
wunsider patting tax money
where 118 month 1S In a §13
willion bid for the Lost Tree
Vdlage Com.'s slands,

“This ts the conTact we
will be sending 10 -Lost Tree
as they requested,” Assissant
Upunty Administrztor Joe
Baird said Friday.

For more than a year,
county officials have dis-
cusaed a poseible $1& million
puichase of the isands in
the Indian River,

And in all that time, Lost
Tree officigls have declined
to say whether they would
accept any offer, saving that
they would only lodk at one
;{‘ the commission voted for
1

The county's offer, first
discussed in July 2001, in-
cludes $8 million in environ-
mental bond money. plus $1
million each from Vero
Beach and Indiam River
~Shores and up to $& milion

ftom the Florida Communt-
ties Trast.

50 far, the Vere Beach City
Councll and the indian River
Shores Town Council have
both endorsed a oroposed
ventract from the Washing-
ten, D.C.-based Conservation
Fund, which i hanéling no.
gmaﬁons The County Com-
mission’s vote iz scheduled
for a public hearing Tuesday.

The &lands have seen the

CONTRACT PROPOSAL

Lost Tree lands contract propasal:

> A £15 milfan purchase prica for 505 acms, 235 acras of
which are upland. The property would cons!st of the six main &
lands. McCullers Point and six smaller ad|acent =ands

» A $10,000 good-faith deposit as the tounty chedks oLt the

» A ‘bargah sake® ackowledgment to alow _ost Tree to
cialm the sale as a charitabie cortibution on its federal tax ferms.
» A trreat of condemnation 0 afiow Lost Tree to Seek t2x re-

lief,

> A selllement povisicn In whlch Lost Tree mmust 9o It vark

ous Sxrt cases, suchas 8 $100 millien claim adeging ilegal zon
Ing restrictions by Verc Deach and ndlan River Sheres,

center of contention since
the late 1960s, when the de-
vebpers of John's Island
first proposec to build
bridges and hanes on the
three so-called “inner" is-
lands, those closest to the
barrier island.

Other plans, proposed by
Lost Tree (o fe state in
carly 2001 and later with-
drawn, included a golf course
on the largor, “outer” ic
ll:nngs, closer te the main-

Councy Commessioner Ken
Macht zaid Fricay he plans
}o vote gg;gst making ?nnz of-
e - te URRest
$15 miliion deal to the Lmd
Acjuisition Advisory Com-
mittee, which bha chairs, 1n
July 2001.

It's 1o early te make an of-
fer he sail bafore courts
rule on whether the islands
can be developed at a sl
dential density, rather then a
conservation density, and
whether Lost Tmee can build
a Lridee to the islands from
Silver Shores Read.

Appraisals Have since
placed the islanca’ maximam
approved purchase price at
8835 million, $¢ mildion or
$162 million, d2pending on
posgible court nilings

[ courts suppert the lower
values, Macht said, "Wa

would be Spending $15 mil-
lion of tax money on propar-
ty worth absolately noth-
iﬂg"

Mcanwhile, he said, the
$15 million price wa:s never
hisiden

He said some members of
the Civic Associstion of Tndi-
an River County coanected
him with Lost Tree Presi
dent Charles Bayer Jr. [n Ju-
ly 9001 and tesured him Bay.
er would agree to $15 millien,

Baver never confirmed
such a figure

T will corsider any offe"
he said in Jaly 2001. "I gave
him (Mach0 no indication
I'd accept ayvthing . [ wld
him that amy offer that any
(governmeni) makes has to
be voted on ¥y evervone.”

That was because, Bayer
said, he recelled thinking he
had a $10.5 milllon deal with
the county = 1868, based on
work by (e late Comanis-
sioner Carolyn Eggert. But
the full commnission rejected

tha: offer, y because it
dida't go ‘ough the land
commities,

Macht saié the $16 million
figure has outlasted his origl.
nal iden

"And to cell this a negotia-
tion iz ridicdlow: when cur
cards are already on the ta-
hle'" he said



