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More than a decade of ne-
gouations, lawsuits and envi-
ronmental worry ended
Wednesday when local offi-
cials announced that Lost
Tree Village Corp. has signed
a contract to sell its Indian
River islands into public
ownership.

"Shakespeare said it: 'All's
well that ends aell' "
County Commission Chair-
man Ken Machrt said.

The entire Indian River
Shores Town Council, three
county commissioners and
Vero Beach Viee Mayor
Sandra Bowden focked to
the 11 a.m announcement at
the county building.

"“The tmportant thing 1s
that the islands will be pre-
served,” added Macht, who
has deidt with the issug sinoe
being mayor of Vero Beach
in the late 1980s.

“We're hopeful that this
contract will lead o the end
of 14 years of litigation and
dispute over the property™
Lost Tree attormey Ernest
Cox said later Wednesday.,

Both city and town are de-
fendanis in lawsuits by Lost
Tree that asked more than
$172 million in damages. The
lawsuits question the legality
of city and town land-use
laws that limit island build-

Lost Tree signs island contract

ing o one home per five
acres of land and conflict
over bulilding bridges,

The six islands straddle
the border between city and
town, where sentiment has
run high for public purchase,

Shores Mayor Tom Cadden
said he and Town Attorney
Chester Clem had a two-hour
meeting with Lost Tree Pres-
ident Charles Bayer Jr. and
Cox in Cox's Vero Beach of-
fice Tuesday evening over
other matters Cadden de-
clined to deseribe.

“They took the opportu-

‘nity to sign the contract

while we were a: that meet-
ing" Cadden said

“1 would also like to thank
Mrs. (Helen) Store for agree-
ing to the sale,” Cadden said.
“She deserves a ot of credit
for doing it.”

Stone owns Lost Tree and
3s the daughter of the corpor-
ation's founder, Liwyd Eccel-
sione.

No company representa-
uves were at Wednesday's
public announcement at the
county building.

“I wouldn't read anything
into it," Cox said of the com-
pany’s absence,

The contract pledges 316.1
million to buy the six is-
lands: $1.08 million each
from city and town; $8.08 mil-
Ilon from Indian River

County; and 8487 million
from the Florida Communi-
ties Trust.

A land survey and other
details for clesing on the sale
must be completed by Feb, 12
to ensure the state contribu.
tion, said Matt Sexton, Flor-
ida real estate dirvector for
The Conservation Fund, a
not-for-profit group that ne
gotiated the contract.

“The way everyone tame
together and partnered was
putstanding,” Sexton said.

Cadden also praised state
Sen., Ken Pruitt, R-Port St.
Lucie, and former Republi-
can state representative
Charles Sembler of Sebastian
for heiping get the state's
contribution.

"Fifty years from now (the
islands) will still be there"
County Commissioner Caro-
line Ginn said. “They’ll stili
be pristine .. It's the great
est Christmas present | can
imagine.”

The islands are largely
covered with exotic pepper
trees and Australian pines,
which the county plans to
raze and replant with native
vegetation.

The most recent proposal
for building on the islands,
floated in 2001, was for 64
homes on three islands near-
est shore and an 18 -hole golf
course on three islands fur-
ther out in the water.

“Pelican lsland Audubon
Society is thrilled,” said its
president, Jens Tripson.
later Wednesday, ~Maindy
it's going to help the ndin
River lagoon. We won't have
the impact of the runoff from
a golf course cr houses,”

Lost Tree has proposal
several different  develop:
ment plans for itz islands
since the late 1980s. At that
time, zoning would have al-
lowed several residences per
acre.

That ended m the early
19908, when city and 1Gwn
raised population density on
the islands to one home per
five acres. It was done after
the state Department of Cani-
munity Affairs rejected
earlier municipal plans that
would have allowed more
homes on the uninhabited is-
Innds.

Lost Tree tailed in its tul
ministrative challenge tu the
validity  of those  and.use
plans.

Lost 'Tree also went to
court claiming the taet of
land surrounding three of itz
islands was farther east than
shown in county trecord
books.

The sales contract un-
nounced Wednesday s de
signed w vacaie or -errle all
those lawsuigs.
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